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XQG�1DQRPHWHU�026�6WUXNWXUHQ�LQ�6LOL]LXP³��HUUHLFKW�ZXUGHQ��]XVDPPHQIDVVHQG�GDUJHVWHOOW�

(QWVSUHFKHQG� GHP� $EVFKOX�EHULFKW� HUIROJW� GDEHL� GLH� IDFKOLFKH� 'LVNXVVLRQ� XQG� %HZHUWXQJ� DXV
6LFKW�GHV�=XZHQGXQJVHPSIlQJHUV�I�U�MHGHV�7HLOSURMHNW�VHSDUDW�
$EJHVFKORVVHQ�ZLUG�GHU�%HULFKW�GXUFK�HLQHQ�hEHUVLFKWVSODQ�GHU��EHU�GLH�(LQKDOWXQJ�GHU�0HLOHQ�
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7HFKQRORJLHHQWZLFNOXQJ

'LH�LP�*HVDPWSURMHNW�HQWZLFNHOWHQ�7HFKQRORJLHQ�EH]RJHQ�VLFK�KDXSWVlFKOLFK�DXI�GLH�:HLWHU��XQG
1HXHQWZLFNOXQJ�GHU�NULWLVFKHQ�3UR]HVVVFKULWWH�]XU�+HUVWHOOXQJ�YHUWLNDOHU�%DXHOHPHQWH�
,P� 5DKPHQ� GHV� 3URMHNWHV� LVW� HV� JHOXQJHQ�� VlPWOLFKH� 3UR]HVVVFKULWWH� DP� ,QVWLWXW� I�U� 3K\VLN� GHU
8QLYHUVLWlW�GHU�%XQGHVZHKU�0�QFKHQ�GXUFK]XI�KUHQ�
:HVHQWOLFKH�3UR]HVVH�ZLH�GLH�bW]XQJ�XQG�6WUXNWXULHUXQJ�YHUWLNDOHU�%DXHOHPHQWH��VRZLH�GLH�+HU�
VWHOOXQJ� YRQ�*DWHR[LGHQ� XQG� 3RO\VLOL]LXP��ZXUGHQ� IU�KHU� DQ� H[WHUQHU� 6WHOOH� GXUFKJHI�KUW�� 'LHV
ZDU�PLW�IROJHQGHQ�1DFKWHLOHQ�EHKDIWHW�
=XP�HLQHQ�ZDU�HLQH�KLQUHLFKHQG�JHQDXH�.RQWUROOH�GHU�3UR]HVVSDUDPHWHU�QLFKW�JHJHEHQ��]XP�DQGH�
UHQ�ZXUGH�GLH�'XUFKODXI]HLW� LQ�HUKHEOLFKHP�0D�H�LQ�GLH�/lQJH�JH]RJHQ��'HU�=HLWUDXP�]XU�YROO�
VWlQGLJHQ�3UR]HVVLHUXQJ�HLQHV�YHUWLNDOHQ�7UDQVLVWRUV�EHWUXJ�]X�%HJLQQ�GHV�)|UGHUSURMHNWHV�HWZD��
0RQDWH��'XUFK�GLH�(QWZLFNOXQJHQ�LP�5DKPHQ�GHV�3URMHNWHV�N|QQHQ�GLH�%DXHOHPHQWH�QXQ� LQQHU�
KDOE�HLQHV�0RQDWV�JHIHUWLJW�ZHUGHQ�
'XUFK�GLH��HUKHEOLFK�YHUN�U]WHQ�,WHUDWLRQV]\NOHQ�]ZLVFKHQ�GHU� ,GHH� I�U�QHXDUWLJH�6WUXNWXUHQ�XQG
GHU�(YDOXLHUXQJ�DQKDQG�GHV�([SHULPHQWHV� LVW� HV� GDPLW� P|JOLFK�� GLH� )RUVFKXQJ� SURGXNWLYHU� XQG
HIIL]LHQWHU�]X�JHVWDOWHQ�
'DPLW�NRQQWH�GHP�+DXSW]LHO�GHV�JHVDPWHQ�3URMHNWHV� �� GHU�+HUVWHOOXQJ� YHUWLNDOHU�'HPRQVWUDWRU�
EDXHOHPHQWH�I�U�GLH�,QGXVWULH���LQ�GHXWOLFK�K|KHUHP�0D�H�5HFKXQJ�JHWUDJHQ�ZHUGHQ�
'LHV�HUODXEW�GLH�HQJH�=XVDPPHQDUEHLW�PLW�GHU�,QGXVWULH��,QILQHRQ�7HFKQRORJLHV�$*���IU�KHU�6LH�
PHQV�$*��%HUHLFK�+/��67($*�573�6\VWHPV���GD�GLHVH�3DUWQHU�YRU�DOOHP�DQ�GHU�VFKQHOOHQ��XQ�
NRPSOL]LHUWHQ�8PVHW]XQJ�QHXHU�,GHHQ�LQWHUHVVLHUW�VLQG��'LH�8QLYHUVLWlW�GHU�%XQGHVZHKU�ELHWHW�GD�
I�U�� GXUFK� GLH� LP� 5DKPHQ� GHV� )|UGHUSURMHNWHV� HQWZLFNHOWHQ�7HFKQRORJLHQ�� RSWLPDOH� 9RUDXVVHW�
]XQJHQ�
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